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Bill Type and Number: Resolution 2017-800
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 28, 2017
Committee(s) of Reference: F
Date of Analysis: November 30, 2017
Type of Action: Authorizing economic development agreement; pledging QTI support; designating oversight agency; requesting fast-track approval
Bill Summary: The bill authorizes an economic development agreement between the City and Project USA Quartz to incentivize the company to establish a quartz slab manufacturing facility in the city which would create 70 new jobs at an average wage of $49,920 no later than December 31, 2020, and which would reactivate a vacant manufacturing building with a $5.6 million capital investment in equipment, furniture and real estate improvements. The bill pledges support for a Qualified Targeted Industry (QTI) match of up to $42,000 ($600 per job). It designates the Office of Economic Development as the City’s oversight agency for the project, and requests fast-track approval on 2 readings (1 legislative cycle).
Background Information: USA Quartz is a manufacturer of quartz slabs used in the production of countertops. The company, which does not have an operation in Jacksonville, proposes to purchase a currently vacant manufacturing building on Van Dyke Road (off North Main Street near Imeson) and invest $5.6 million in capital improvements. The company has indicated that it will ship products in and out of the Port of Jacksonville, which is a material factor in its decision to locate either in Jacksonville or another Southeastern port city. The requested assistance is a QTI grant from the state in the amount of up to $210,000 ($3,000 per job), of which the state will pay $2,400 per job with a City match of $600 per job.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to a QTI match of up to $42,000 at $600 per job created.
Analyst: Clements
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